ResoLuTION NO. RO~ b

DECLARATORY RESOLUTION

A RESOLUTION OF THE LA PORTE COUNTY COUNCIL
DECLARING A PORTION OF LA PORTE COUNTY, INDIANA
AN ECONOMIC REVITALIZATION AREA
PURSUANT TO I.C. 6-1.1-12.1-1, £T. SEQ,,

FOR
KINGSBURY ELEVATOR, INC
{REAL PROPERTY)

WHEREAS, the La Porte County Council is the statutory body with the authority to designate an
area within its jurisdiction as an economic revitalization area as defined in I.C. 6-1.1-12.1-1, et. seq.; and,

WHEREAS, a petition for real property tax abatement has been filed with and for consideration
by the La Porte County Council requesting that the area located in Washington Township, La Porte County,
Indiana, State Tax Parcel Identification No. 46-11-31-352.000-066, and more particularly described on
attached Exhibit “A” and titled in the names of Edgar K. & Yvonne L. Lindborg, be designated as an
Economic Revitalization area under the provisions of 1.C. 6-1.1-12.1 et. seq.; and,

WHEREAS, the La Porte County Council has reviewed the information contained in the Statement
of Benefits filed by the Petitioner with its request, including the impact on the tax rate incorporated
therein.

NOW, THEREFORE, IT IS HEREBY RESOLVED BY THE LA PORTE COUNTY COUNCIL, THAT:

SECTION 1. The La Porte County Council now finds that the benefits described in the Statement
of Benefits filed in regard to this area can be reasonably expected to result from the project and are
sufficient to justify the applicable deduction in the event the above-referenced property is designated and
confirmed to be an economic revitalization area.

SECTION 2. The area described hereinabove and located within La Porte County is hereby declared
to be an economiic revitalization area, pursuant to I.C. 6.1.1-12.1, et. seq.

SECTION 3. The designation of this area is put in effect for a period of two {2) years from the
passage of the confirmation of this Resolution.

SECTION 4. This Resolution shall be in full force and effect from and after its passage and approved
and confirmation, as required by law.

Passed and adopted this I q day of TUN&' 2017.

Lo

Presily.lnt, ﬂa Porte County Council
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LegAv- DesceieTion
EXHSIT

.

ipa IthdiyingSou:hofnhoGrm and

£, Trunk Western Railroad
2pd -East of 7.8, Hi y No. Thirty-five (35) situsted in that
portion of the Middle fltt (Gvmt. Lots No. four (4) and six (6)) of
the Bouthwest rtey (9W%) of Section Thirty-one (31}, Powmship
Yhickty-six (36 North, Range Two (2} West which 1fes East of U.S.
lfu 1“, No. Thirty-five (35), being more -particularly described as
olilgws:
Commencing at a cast iren Ronyment marking the Southwest cormer of
Saction ty-one (31), Township '!h:l.rl:y—-zlx (36) Morth, Range two
(2) West, LaPoree County, Indiana; thence North ol.!hl: eight degreas
£ifty-six miamtas twenty-one seconds Rast (H8a8°56" i“;, along the
South Line of said Saction Thirty-one (31) a distance of two
thousand four bundred sixty-six and fifty-six hundredths {2466.56)
feat o & n-ou.-{ nail mar the oximate Southeast cornexr of
the Middle part (Gymt. Lots No. four (4) and six (6)} of the
Southwesr Quarter (SWk) of said Section; thenca Morth xzero degreas
thizty-nins minutes thirty seconds West: (NOO=39"30"W)}, along the
Spproximate Best Line of said Middlie part a distance of seven

£ifty (750.00) feat to an dron pipe, for tha point of

baginning; thence South al elght degrees fifry-six minutes
tngty—om'u saconda n.:,(sﬁfﬁ-zﬁw) i

,.-

ipe on tha Rast right of way line of 7.3, Highway No. Thircy-five
732?: thence North E'I..cwn do:nu thirty minntes aleven seconds
Want (N11°30°*11"®) alony said East right of wdy line, a diatance

of four hundred thirty-six and fifty-five hundredths (436 593 peot

to a concrete highway right of way marker; thenca North eight dagrees
fifey-six sinutes tWenty-four ssconds West (N08°56'24"W), contineing
along said Bast right of way lino, a distance ¢f two hundred ritty
{250.00) febt to a comerete highway marker; thence North sight degreas
forty=-seven minutes seventeen soconds West (NOB*&A7'1I7"W), continuing
along said Esst-right of way lind, a distance of five hundred sighty~
saven and fifty-nine hundredchs (587.39) fest to a railroad spika on
the Bouthetly right of way line of ths Grand Trumk and Weatern
Railxoad; thence North sixty-three degrees forty-three minutes twenty~

1 E)}, alomg said Southerly right of way

line, n ddstance of twenty-two'ang fifey hundredths, (22.50) feet to
a railroad spike; thence Soyth eleven degress twenty minutes thirty-
one seconds East (511°20°31%%), slong the Weatarly right. of way line
of said Railroad, s distance of fifry-one and aighty-five hundredths
(51.85) fest to am irom Pipe marking the intersection of asid
Wnstarly right of way line with the Southerly right of way line and
maxking the Northwast cornar of 8 paxcel of land as zecn:ded-g
Micxo-Tilm Record No. 79-04062; thenca South £1iftaen dagraea fifty-
twd minutaes twenty-two saconds Rast (815°52122"%), along the Weataxly
sids of said parcel a distance of sirty-one aid twenty-eight hopdredths
(61.28) feet to an irom pipe; thence South twenty-six degreen thirry-




-
" -

]
.

one minutes eightesn seconds East (826°31'16"E), cont along
said Westerly aidé a diastance of sixty-one and seventy adths
(61.70) feer to an iron pipe marking the Jouthweat corner theraof;
thence Yorth ssventy-five degrees twenty-five minutes £ifty=two
seconds East (N75°25'52°E), along the Southerly side thereof, a
diatance of two hundred thicty-six and twanty-seven hundredths
(236.27) feet to an iron pipe; thence North one degree twenty-four
alnutes eight seconds West ?;01'% '08“W), along the Eastorly side
thereof a distance of one hundred thirty-threa and sixty-seven
hundeedths (133,67) feet to an ivon pips; thence North sixty-four
degress four minutes fifty-two seconds Rast (N64°04'52°R), along the
Southarly side of said parcel and the Southerly side of a parcel of
land as recordsd in Micro-fila Record No. 78-13310, a distance of
six hundred twenty-two and eighty-thres hundredths (622.83) feet to
an iron pipe marking the Sou easterly cormer theraof; thence North
two degrees thirty-six minutes alght saconds Wast. (N02°35'08"W),
{South two degress fifty-meven minutes thirty-sight seconds Rast
(502°57' 38"E) recoi duimg heEanterly side of said parcal, a distance
of one hundred eleven and ninaty the (111.90) feet (one
hundred thirteen and aixty-nina hundredths (113.69) faet record) to
an irgn pipa on the Southarly right of vay line of the Grand Trupk
and Western Railroad end the Hortheasterly cormer thersof; thence
North sixty-thrae dasrloel forty-three minutes twenty-two seconds

» R

Rast (N63943122°K) the Southerly right of way lins of said
Railroed, s distance of four hundred eighty-aix and sixty-three
hundredehs (4B6.63) feet to am iron ipe on the a

pproximats East
Line of the Middle t {Gumt. Lots Wo. four (4} and Six {6)) of the
Southwest Quartar (gl‘l;) of aald Section thirty-one {31); thence
Bouth ssrxv degrees thirty-nine migutes thirty saconds Rast

{80039 30"R), along said approximste Bast Line, & distance of gna
thousand eight hundred seventy-thres and sight hundredehs (1873 08)

fear to point of bsginn contain foxty-one and two hundred
nwmty—g:lom shmm:n:"fh.zrg) aiegga, wore or leas.




Exhibit C

Indiana Tax Abatement Deduction Perceniages

One Two Three Four Flve Six Seven Em__.
[00% 100% 100% 100% 100% 100% 100% 100%
50% 66% 75% 80% B5% 85% £8%
3% 50% 60% 66% 1% 5%
25% 40% 50% 51% 63%.
20% kLU 43% 50%
17% 29% 8%
14% 25%
3%

Moraine Consultants

Hickman, Willlams and Company

Nine Ten (Real)  Ten (Personal)
100% 100% 100%
83% 95% 0%
7% 80% 80%
66% 5% 0%
55% 50% 60%
44% 40% 50%
3% 30% 40%
22% 20% 30%
11% 10% 20%
5% 10%

LaPore County



STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 51767 (R6 7 10-14) FORM SB-1 ! Real Proparty
Prescribed by the Department of Local Government Finance

2017 par2018

PRIVACY NOTICE
This statement is beng cumpleted tor real property that qualifies under the following indizna Code (check one box): Any information concaming tha cost
Redeveiopmaent or rehabilitation of real estate improvements (IC 6-1.1-12.1-4) mwm‘gﬁ
L Residentially distressed area (IC 8-1 1-12.1-4.1) property Somet is confdential per
INSTRUCTIONS: e

1. This statement must be submitted to the body designating the Economic Revitalization Area pricr o the public hearing if the designaling body requires
information from the applicant in making its decision about whether o designate an Econamic Revitalization Area. Gtherwise, this statement must be
submitied to the designating body BEFORE the redevelopment or rehabifitation of real property for which the persan wishes fo claim a deduction.

2. The statement of benalits form musi be submitted (o the designating body and the area designated &n econornic revitalization area befors the initiation of
the radevelopment or rehabilitation for which the person desires fo claim a deduction.

3. To obiain a deduction, a Form 322/RE musl be fited with the County Auditor before May 10 in the year in which the addition fo assessed valustion is
made or not later than thirly {30} days aRer the assessment notice is mailed fo the proparly owner ¥ it was mailed after April 10. A property owner who
faﬂadhﬂhadedueﬁoneppﬁeeﬁmwﬂhhfhapmscdbaddaadﬁmmyﬁbanappfmﬁon belwaen March 1 and May 10 of a subsequent year.

4. A properly owner who files for the deduction must pravide the Goury Auditor and designating body with a Form CF-1/Real Properly. The Form GF-1/Real
Prmerhli sﬁl:)u2 Id be attached lo the Form 322/RE whan the deduction is First claimed and ther updated annually for each vear the deduetion is applivable.
IC 6-1.1-12.1-5 1{b)

5. For & Form SB8-1/Real Property thal is approved after June 30, 2013, the designatng body is required lo aslabhish an abalement schedule for each
deduction aliowed. For a Fonm SB-1/Real Property that is approved prior to July 1, 2013, the abatement schedule approved by the designating body
remains in effect IC 6-1.1-12.1-17

SECTION * TAEFAYEA NFUORMATION

Nerne of taxpayer
KINGSBURY ELEVATOR, INC.

Address of taxpayer (number and sinent. cly slate and ZIP coda}

P.O. BOX 66
Name of contact person Telephone number E-mail address
EDGAR LINDBORG { 219 ) 383-5581

STLTION 2 LOCATION ANDDESTRIFTION CF PROMESEL FROIELT

TR Of desgnanng Doay Resolwmon numbes

LAPCRTE COMMON COUNCIL
Location of property ] T County DLGF faxing distriet numbes

5621 SOUTH HWY 35, KINGSBURY, IN 46345 LAPORTE
Description of real property inpravements. redavalonment. of rehabiialion (use addtiorsl Sheals if recessary) Estimaned start data (month, day, y=as)

LAND IMPROVEMENT - 8,000 FEET OF RAIL TRACK, EXCAVATING WORK, RAIL TRACK BASE, RAIL TRACK | 07-01-2017
SWITCHES. RAILROAD TIES, AND CONSTRUC I ION OF A NEW OFFICE BUILDING. Estimated complotion date (monih, day, yean
12-31-2018

ESHIMATE OF EVPLOYEES AND SALARIES AS RESLL] OF PROPOSED PROJECT

Currant mambes Salnnas Nurmbue retamod Gatanas Nurmber sadibonsl Salariea
37.00 $1,668,862,00 37.00 $1,668,862.00 | 10.00 $572,000.00

SECTION & ESTIMATED TITAL CLST AND VAL UE OF FROPCEED FROJEST
REAL ESTATE IMPROVEMENTS
COST ASSESSED VALUE
Cumrent values 1,122,600.00 1.12.6!!1.00_
Plus eslimated values of proposed project 2.750,000.00 2,750,000.00
Less values of any property being replaced
Nel estimated values unon complatinn of project 3.872.600.00 3 877 B0 00

BELCTION:5 W CONMYERTED AND OTHER SENETI TS FROMISED BY THE TAXPAYER

Estimated solid waste converted (pounds) Csiimated hazardous waste converted {(pounds)

Other benefits

SECTION § TARFAYER CERTIFICATION

I herety certify }hﬁﬂi’u— 56 s in figetatement are frue.
Signature of author e’ . Date pigned fmonth, day, year)
7 N s Cigrs
Printed name of auttirizéd phpresantatve 1 7] Tie ’
EDGAR K. LINDBORG PRESIDENT
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FOR USE OF THE DESIGNATING BODY

We find that the applicant meets the general standarde in the resolution adopted or ko be adopled by this body. Said resolution, passed or to be passed
undar IC 6-1.1-12.1, provides for the Tollowing limitations:

calendar ysars” (see below). The date this designation

A. The designated area has been limited io a period of time nol to exceed

expires is

B. The type of deduction that is allowed in the designated area is limited lo:
1. Redevelopment or rehakifitation of real estate improvements OdYes [ONo
2. Residantially distressed areas FYes [JNo

C. The amount of the deducfion applicabie is imited to $

D. Other limitations or conditions {specify)

E. Number of years allowed: [ Year 1 [] Year2 [J Year3 [1 Year4 [ Year5 {* see below)
O vears ] Year7 3 Yeara 1 Years Cl Year10

F. For a statement of benafiis approved after June 30, 2013, did this designating bady adopt an abaternent schedule per IC 6-1.1-12.1-17?
[JYes [Ne
If yes, attach a copy of the abatement schedufe to this form.
if no, the designating body is required to establish an abatement schedule before the deduction can be determinad.

We have also reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of bensfits is suffcient to justify the deduction described above.

Approved (signalure and titke of authorzed member of designating body) Telephone number Date signed {manth, day, year}
( 3

Printed name of authorized member of designating hody Name of designating body

Attested by {signature and (e of aifesiar) Prinfed name of alesier

* if the designating body fimits the tUme peried dusing which an area is an economic revitalization area, that limitation does not limit the length of time a
taxpayer Is entitied to receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12.1-17,

2013, the designating body is required fo establish an abatement schedule for each deduction allowed. The deduction period may not exceed ten
(10) years. (See IC §-1.1-12.1-17 below)

B. For the redavelopment or rehabilitation of rea property whera the Form SB-1/Real Property was approved prior to July 1, 2013, the abatement
schedule approved by the designating body remains in effect. For a Form SB-1/Real Property that is approved after June 30 2013, the designating
body is required to establish an abatement schedule for each deduction allowed. (See IC 6-1.1-12.1-17 below,)

IC 6-1.1-12.1-17
Abatement schedules
Sec. 17. (2) A designating body may provide to a business that is established in or relocated 1o a revitafization area and that receives 2 deduction under
aection 4 or 4.5 of this chapler an sbatsment schedule based on the following factors:
(1) The total amount of the taxpayer's investment in real and personal property.
(2) The number of new full-ime equivalent jobs created.
(3) The average waga of the new employees campared to the state minimum wage.
() The infrastructure requirements for the taxpayer's Investmeni.

{b) This subsection applies to a statemnent of benefits approved after June 30, 2013, A designating body shall establish an abatement schedule
for each deduction allowed under this chapter. An abatemeni schedule must specify the percentage amount of the deduction for each year of
the deduction. An abatement schedule may not exceed ten (1 0) years.

(¢} An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatemant schadute expires under
the terms of the reselution approving the taxpayer's statemerit of benefiis.
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